Dated 25 April 2024

LOCK-IN DEED
Concerning Disposals of Ordinary Shares in

MUSTANG ENERGY PLC

(1) Acacia Resources Limited
and

(2) Mustang Energy PLC

DRUCES

SINCE 1767
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London Wall
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This deed is dated 25 April 2024

BETWEEN:

(1)

ACACIA RESOURCES LIMITED, a non-cellular company incorporated in Guernsey with
registered number 48113 with its registered office at PO Box 282, Oak House, Hirzel Street, St
Peter Port, Guernsey GY1 3RH (the “Shareholder”); and

MUSTANG ENERGY PLC incorporated and registered in England and Wales with company
number 11155663 and whose registered office is at 48 Chancery Lane, c/o Keystone Law,
London WC2A 1JF, England (the “Company”).

BACKGROUND:

(A)

(B)

The Company proposes to acquire the entire issued share capital Cykel Al Plc (“Cykel”), such
acquisition constituting a ‘reverse takeover’ under the Listing Rules (the “Acquisition”) and to
apply for the enlarged share capital of the Company to be re-admitted to the Official List by way
of a Standard Listing under Chapter 14 of the Listing Rules and to trading on the London Stock
Exchange’s Main Market (the “Admission” or “Readmission”). It is therefore proposed that
applications be made for Readmission.

The Shareholder does, or willimmediately following Admission have, a beneficial interest in the
issued and to be issued Ordinary Shares set out against its name in Schedule 1.

NOW IT IS HEREBY AGREED as follows:

1.

1.1

Definitions and Interpretation

In this deed, the following definitions shall apply:

“Act” the Companies Act 2006, as amended from time to time;
“Acquisition” shall have the meaning given to the term in Recital (A) above;
“Admission” or shall have the meaning given to the term in Recital (A) above;

“Readmission”

“Associate” has the meaning given to it in Appendix 1 of the Listing Rules;
and “Associates” shall be construed accordingly;

“Business Day” shall have the meaning given to that term in clause 6.2.1;
“Code” the City Code on Takeovers and Mergers;

“FCA” the UK Financial Conduct Authority;

"Interest” any interest in shares as defined in section 820 of the Act;
“Listing Rules” the Listing Rules of the FCA, as amended from time to time;
“Lock-in Period” the six-month period commencing on the date of

Readmission;



























Executed as a Deed by

ACACIA RESOURCES LIMITED
acting by a director

in the presence of:

~— — — —

Signature of WItness
Name (in BLOCK CAPITALS) e
AdAress

Occupation e ———-

Executed as a deed by )
MUSTANG ENERGY PLC )
acting by a director in the presence of: )

Signature of Witness: %ej;j

Name of Witness: Penelope Szeto

Address: 103A Federal Drive, Eureka NSW 2480
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