
SUBSCRIPTION AGREEMENT 

THIS AGREEMENT is made on 4 April 20241 

BETWEEN: 

Mr Matthew Lumb of 18 Bulls Road, Burraneer NSW 2230, Australia 

Email: mlumb@708capital.com.au 

(the "Subscriber"); and 

(1) Mustang Energy PLC registered in England and Wales with company number 11155663
with its registered address at 48 Chancery Lane, c/o Keystone Law, London, England, WC2A

. 1 JF (the "Company").

WHEREAS 

(A) The Company is proposing to carry out (i) acquisition of the entire issued share capital of
Cykel Al Pie ("Cykel"), constituting a 'reverse takeover' under the Listing Rules (the
"Acquisition"), to be carried out by way of a court-sanctioned scheme of arrangement
under Part 26 of the Companies Act between Cykel and Cykel's shareholders (the
"Scheme of Arrangement"); (ii) the issue of new ordinary shares of the Company in
connection with the Acquisition (the "Issuance"); and (iii) admission of the enlarged share
capital of the Company to listing on the standard listing segment of the Official List of the
Financial Conduct Authority and to trading on the London Stock Exchange pie's main
market for listed securities (the "Admission" or "Readmission", and together with the
Acquisition and the Issuance, the "Transaction").

(8) The Company has on or around the date hereof constituted convertible loan notes (the
"Notes") pursuant to a loan note instrument (the "Instrument").

(C) The Subscriber wishes to subscribe for certain Notes pursuant to this agreement (the
"Subscription").

NOW IT IS AGREED as follows: 

1. Subscription for the Notes

1.1 Subject to the provisions of this agreement and pursuant to the Instrument, the Subscriber

shall subscribe for a principal amount of the Notes equal to £56,250.00 (the "Subscriber

Notes"). The Subscriber shall pay the amount of £37,500.00 for the Subscriber Notes (the

"Subscription Price"), a discount of 33.33 per cent. to the principal amount of the

Subscriber Notes, in cash and on the date of the Subscription.

1.2 The Subscriber Notes will be issued in accordance with the terms of the Instrument.

1.3 The Subscriber will subscribe for the Subscriber Notes in a single tranche on or around the

date of this agreement.

1.4 The Subscription shall be conditional on (i) the approval of the Company's shareholders of

the Transaction; and (ii) the approval of Cykel's shareholders of the Transaction.

1 Do not date this agreement. Once you have signed it, return it to the Company, following which you will receive
a countersigned and dated copy. 











SIGNED AS A DEED 

 

 

By MATTHEW LUMB …………………………… 
  [Director / Authorised Signatory] 
in the presence of: 

Witness: 

Signature …………………………… 

Name …………………………… 

Address …………………………… 

 …………………………… 

 …………………………… 

 …………………………… 

 

By  MUSTANG ENERGY PLC 
acting by: 

     

 

Signature of Director:  

Print name of Director: Dean Gallegos 

in the presence of: 

Witness:  

Signature  

 

Name Penelope Szeto 

Address 103A Federal Drive, Eureka NSW 2480 Australia 
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